Higginbotham TIF
Summary of Real Property Ad Valorem Taxes
Collections: October 1, 2019 - September 30, 2020
Payment of Nov 2020 and May 2021 Debt Service in September 2021

Prepared: August 31, 2021

Revised: October 25, 2021 $ 219.65
Tax Year Base Year Incremental 64.9345% Amt Paid Amt to Pay

Fund Name Fund # 2020 2016 Tax Limitation  City of Ridgeland  City of Ridgeland
General Fund co1 $3821451 § 12032 $ 38,094.19 $ 24,736.27 $ 24,725.07 $ 1,589.62
Reappraisal Trust Fund 002 $ 239740 § 755 $ 238985 $§ 155184 $ 1,551.14 §$ 99.73
Library Fund 095 $ 256522 § 808 $ 255714 S 166047 $ 1,659.72 $ 106.71
Mapping & Reappraisal Fund 086 $ 14384 ¢ 045 $ 14339 § 93.11 $ 93.07 $ 5.98
Economic Development Fund 137 $ 107883 S 340 $ 107543 § 69833 $ 698.01 $ 44.88
Road Maintenance Fund-County 160 $ 438724 $ 1381 $ 437343 $§ 283986 $ 2,838.58 $ 182.50
Bridge & Culvert Fund 160 $ 287688 S 9.06 $ 286782 § 1,862.21 $ 1,861.36 $ 119.67
Countywide Interest & Sinking 226 $18,10034 $§ 5699 $ 18,043.35 S 11,716.36 $ 11,711.07 $ 752.91
Totals Collections $69,764.26 $ 219.65 $ 69,544.61 $ 45,158.44 45,138.00 $ 2,902.00
Amount City of Ridgeland Requested $ 45,138.00 $ 45,138.00
Difference S 2044 S -
Amount previously paid to City of Ridgeland for Higginbotham TIF in September 2021 S (42,236.00)
Amount Due for Higginbotham TIF $ 2,902.00

Notes:

$219.65 Original base amount in January 2016 per the assessment certificate of Madison

County Tax Assessor was 33.18 mills but we used 29.10 mills [Calc: $219.65 (7,548 x 29.10/1000)]

64.9345 Percentage the City of Ridgeland calculated as our portion of collections
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Octaber 13, 2021

Ms. NaSon White

Madison County Comptroller

PO Box 608

Canton, MS 39046-0608

RE: Higginbotham TIF Plan - 2021 & 2022

Dear Ms. White:

I have recalculated the 2021 TIF payment for the County with 2020 revenue. The updated
amount due from the County is $45,138. $2.902 is currently due to the City for 2021. See the

enclosed computation.

I have also calculated the 2022 TIF payment for the County with 2021 revenue. $33.331 is
due from the County to the City for 2022.

If you have any questions or need any additional information, please feel free to contact me.

Sincerely,

{./l'zl.tu'f.q @am’j

Ashley Budon Daniel

Finance Manager

Onard of aicermen D0 Sauh

Boawn Haldar vmin - weard 2« Bran P Ramasey, omio - ward 4 -




EVALUATION OF HIGGINBOTHAM TIF PLAN

FYE 2021
Original
Amount $ 2.300.000.00
Term 15 Years
Bonds issued Nov-19
SALES TAX
Total sales tax diversion from TIF District
April 1, 2019 - March 31, 2020 $305.928.66
2020
Payments made 10/1/2019 &
Assessed 9/30/2020
REAL PROPERTY Total County City
071F-24A-008/00.00 Higginbotham Automobiles LL.C $ 1326968 $ 4402880 $ 26.579.17
071 F-24A-009/00.00 Higginbotham Automobiles LLC 294,410 9.768.52 5.897.03
Total Real property 1,621,378 53.797.32 32.476.20
PERSONAL PROPERTY
10828 Mercedes-Benz Of Jackson 776,020 25.748.34 15.543.68
Total Personal property 776.020 25.748.34 15.543.68
Total Property Taxes (County 33.18 mills/City 20.03 mills) 79.545.67 48.019.88
Less base year - as of January 1, 2016 250.44 151.19
Net Property Taxes 79,295.22 47.868.70
Less Ridgeland Road Share (1.83 mills) (4.387.24) -
Less Holmes Maintenance (1 mill) (2.397.40) -
Less Holmes Improvement (1.25 mills) (2.996.75) -
Total Property Taxes 69.513.84 47.868.70 117.382.54
TOTAL TAXES RECEIVED 2020 $  423.311.20
Bond Pavments Made
Principal and interest 117172020 220.0060.00
5/1/2021 54.875.00
Total paid 27487500 $  274.875.00
Debt percentage calculation $ 274,875 + 423311 = 64.9345%
City Revenues 353,797 X 64.9345% = $ 229,737
County Revenues 69,514 X 64.9345% = 45.138
$ 274875

County Portion of Higginbotham TIF for 2021 is $45.738 or 64.9345%
Payment received 9/8/2021 $42.236. Balance due $2.902.
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Diversion Certificate R E v E N U

STATE OF MISSISSIPPI

00000045101 AB  0.41 05599 2 101

g% |||||||"||n||||||||||||||""|||||||||||||1|||||:|||u||||||||| Date: May 06, 2020
B ERICKA BROWN Letter |D: L1807141696
CITY OF RIDGELAND
PO BOX 217

RIDGELAND MS 39158-0217

City of Ridgeland Sales Tax Diversion
Higgenbotham Project
As Diverted As Of March 31, 2020

Pursuant to and as required by Miss. Code Ann. Section 21-45-21, as amended, and a resolution duly adopted by the
Mayor and Board of Aldermen of the City of Ridgeland, Mississippi, dated on July 19, 2015 (the "Bond Resolution"), the
Mississippi Department of Revenue, as authorized by the "Tax Increment Financing Act”, Miss. Code Ann. Section
21-45-21, as amended (the "Act"), and after having been requested and authorized to do so by the Bond Resolution, does
hereby certify that:

1. The Original Diversion Amount of the sales tax collected and diverted to the City from the Redevelopment Project as
determined by the Mississippi Department of Revenue as of April 30, 2017 is $0.00.

2. The Current Diversion Amount collected within the Redevelopment Project and diverted to the City and as determined
by the Mississippi Department of Revenue as of March 31, 2020 is $305,928.66.

3. On March 31, 2020 the incremental increase in diverted sales taxes resuiting from the City sales tax is $305,928.66
(the "Tax Increment”).

For purposes of the Certificate, the following words and phrases shall have the following meaning:

"Current Diversion Amount” shall mean the amount of sales tax collected within the boundaries of the Redevelopment
Project and diverted to the City in the twelve month period ending April 30, 2017 and as of April 30 of each year thereafter
as long as the Bonds are outstanding and as set forth in the Annual Diversion Certificate of the Mississippi Department of
Revenue filed with the City.

"Original Diversion Amount” shall mean the amount of sales tax collected within the boundaries of the Redevelopment
Project and diverted to the City in the twelve month pericd ending April 30, 2017, as certified by the Mississippi Department
of Revenue as required by Miss. Code Ann. Section 21-45-21, as amended.

"Redevelopment Project” shall mean the City of Ridgeland, MS Project as described in detail in the Tax Increment
Financing Plan, Higginbotham Automotive Project, City of Ridgeland, Mississippi, and approved by the Mayor and Board of
Aldermen of the City on July 19, 2015, such project being Iocated on a parcel of land described in EXHIBIT | of said plan.

“Tax Increment” shall mean the added increments of municipal ad valorem tax and sales tax revenue resulting from the
taxation of the captured assessed value of the real and personal property contained within and forming a part of the
Redevelopment Project site and the increased increment of sales tax collected within the boundaries of the Redevelopment

P.O. Box 1033 Jackson, MS 39215 Phone: (601) 923-7700 Fax: (601) 923-7714

Form #aL8021 v. 10

Visit www.dor.ms.gov for tax information and online filing. If you call, please have this letter with you.



$2.300,000
CITY OF RIDGELAND, MISSISSIPPI

FANABLE TAN INCREMENT LIMITED OBLIGATION BONDS, SERIES 2019
(HIGGINBOTHAM AUTOMOTIVE PROJECT)

Debt Service Schedule

Date Principal Coupon Interest Total P+| Fiscal Total

Futat N2 _BOH) DHML T SLO2.TR0.00 SE22 =0 m)

Yield Statistics

Bond Year Ik

IRS Form 8038

Noet Imterest ot

Government Consultants, Inc.
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PTAX47-A State of Mississippi

STATUS- - « PRELIMINARY County of Madison
TAX YEAR-2020 DETAIL OF TAXES BY LEVYS
MONTH OF- 8/2021
LESS:

MILL TOTAL HOMESTEAD
LINE LEVY DESCRIPTION RATE VALUATION TAX EXEMPTION
02 MADISON COUNTY REAPPRAISAL T/F 1.0000 2,397,398 2,397.440 .00
04 - MADISON COUNTY GENERAL FUND 15.9400 2,397,398 38,214.51 .00
05 HOLMES COM COLLEGE MAINT FUND 1.0000 2,397,398 2,397.40 .00
07  HOLMES COM COLLEGE SPECIAL 1.2500 2,397,398 2,996.75 .00
08 ECONOMIC DEVELOPMENT OP FUND .4500 2,397,398 1,078.83 .00
08 COUNTYWIDE INTEREST & SINKING 7.5500 2,397,398 18,100.34 .00
11 MAPPING AND REAPPRAISAL FUND .0600 2,397,398 143.84 .00
13 ROAD MAINTENANCE FUND - COUNTY 3.6600 Q .00 .00
14 PIRE PROTECTION FUND 1.5000 0 .00 .00
15 BRIDGE & CULVERT FUND 1.2000 2,397,398 2,876.88 .00
16 LIBRARY FUND 1.0700 2,397,398 2,565.22 .00
17 SOLID WASTE FUND 1.4500 [+ .00 .00
23 MADISON COUNTY SCHOOL MAINT 47.5500 2,397,398 113,996.29 .00
26  MADISON COUNTY SCHOOL BOND I&S 7.0000 2,397,398 16,781.80 .00
32  CANTON SCHOOL MAINTENANCE FUND 45,8100 0 .00 .00
33 CANTON SCHOOL DEBT SERVICE 12.4400 0 .00 .00
44 CAMDEN FIRE DISTR 2.0000 /] .00 .00
45  SOUTHWEST MADISON FIRE DISTR 5.6200 0 .00 .00
47 SOUTH MADISON COUNTY FIRE DIST 8.0000 o .00 .00
48  VALLEY VIEW FIRE DISTRICT 8.0000 (4] .00 00
S8 FORESTRY TAX .0900 4] .00 .00
59  PERBIMMON-BURNT CORN W/M DISTR .4236 0 .00 .00
60 ROAD MAINTENANCE FUND-COUNTY 1.8300 2,397,398 4,387.24 .00
61  ROAD MAINTBNANCE FUND-RIDGELND 1.8300 2,397,398 4,387.24 .00
62 CITY OF RIDGELAND GENERAL FUND 11.2700 2,397,398 27,018.67 .00
63 CITY OF RIDGELAND DEBT SERVICE 8.7600 2,397,398 21,001.20 .00
84 ROAD MAINTENANCE FUND-JACKSON 1.8300 ] .00 .00
65 CITY OF JACKSON-GENERAL REVENU 49.3000 ] .00 .00
66 CITY OF JACKSON-BOND & INTERES 6.1500 0 .00 .00
67 CITY OF JACKSON-PARKS & RECRER 2.0000 ] .00 .00
68 CITY OF JACKSON-F & P DIS REL 3.8700 1] .00 .00
€9 CITY OF JACKSON-PUBLIC LIBRARY 1.7100 0 .00 .00
70 CITY OF MADISON-GRNERAL REVENU 21.0000 0 .00 .00
71 CITY OF MADISON-BOND & INTERES 7.8000 [s] .00 .00
72 ROAD MAINTENANCE FUND-MADISON 1.8300 0 .00 .00
74 ROAD MAINTENANCE FUND-FLORA 1.8300 0 .00 .00
75 TOWN OF FLORA - GENERAL FUND 34.0000 0 .00 .00
76 TOWN OF FLORA - LIBRARY FUND .5000 0 .00 .00
77 ROAD MAINTENANCE FUND-CANTON 1.8300 (o} .00 .00
78  CITY OF CANTON - GENERAL FUND 40.3400 v} .00 .00
7% CITY OF CANTON - BONDS & INT 14.7000 (4} .00 .00
80 CITY OF CANTON - LIBRARY FUND 1.2800 o .00 .00
81 CITY OF CANTON - PARKING DISTR .5000 a .00 .00
82 FARMHAVEN PIRE DISTRICT 10.0000 [¢] .00 .00
83 KEARNEY PARK FIRE DISTRICT 6.0000 o] .00 .00
87 PARKWAY SOUTH PID .0000 0 .00 .00
88 CITY OF CANTON CLNG. ASSESS. .0000 0 .00 .00
89 MADISON COURTY CLNG. ASSESS. .0000 0 .00 .00
90  COLONY PARK PID .Qqo00 0 .00 .00
91 REUNION OPERATING FUND .0000 0 .00 .00
92 REUNION PID .Go0O 0 .00 .00

NET
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2,397.40
38,214.51
2,397.40
2,996.75
1,078.83
18,100.34
143.84
.00

.00
2,876.88
2,565.22
-00
113,996.29
16,781.80
.00

.00

.60

.00

.00

.00

.00

.00
4,387.24
4,387.24
27,018.67
23,001.20
.00

.00

.00

.00

.00

.00

.00

.00

.00

.00

.00

.00

.00

.00

.00

.90

.00

.00

.00

.00

.00

.00

.00

.00

.00

COMMISSION

.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00

PAGE- 1
DATE- 8/24/21
TIME-13.19

2,397.40
38,214.51V"
2,397.40
2,996.75
1,078.83
18,100.34!/,
143,84V
.00
.00
2.375.39/
2,565.22
.00
113,996.29
16,761.80
.00
.00
.00
.00
.00
.ap
.00
.00
4,387.24V
4,387.24
27,018.67
21,001.20
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
,00
.00
.00
.00
.00
.00
.00



PTAX47-A State of Mississippi PAGE- 2

STATUS- -- PRELIMINARY County of Madison DATE- 8/24/21
TAX YBAR-2020 DETAIL OF TAXBS BY LEVYS TIME-13.19
MONTH OF- 8/2021
LBSS:
MILL ‘TOTAL HOMBSTEAD NET
LINE LEVY DESCRIPTION RATE VALUATION TAX BXRMPTION SBETTLBMENT COMMISSION PAID
93 PARKWAY SOUTH PID .0000 0 .00 .00 .00 .00 .00
94 GRANDVIEW PID .0000 0 .00 .00 .00 .00 .00
95  PARKWAY BEAST .0000 0 .00 .00 .00 .00 .00
96 1OST RABBIT URD .0000 0 .00 .00 .00 .00 .00
97 CITY OF MADISON CLNG. ASSESS. .0000 0 .00 .00 .00 .00 .00
98 CITY OF RIDGELAND CLRG. ASSMT. .0000 0 .00 .00 .00 .00 .00
99  PARKWAY RAST MAXINTENANCE .0000 [} .00 .00 .00 .00 .00
*494%42020 TOTALS*s#ven 258,343.61 .00  258,343.61 .00  258,343.61

- dal L EX L LT T LT T T ¥ PRy iplppipupupupy covoaamn - e - Teoescecccscase .- L I ] - crvemacsvena



Higginbotham Auto TIF Area - 2019 Values

Category TaxDistr PPIN Parcelf}

Real  3RM 5405 071F-24A-008/00.00
Real ‘3RM 5406 071F-24A-009/00.00
Personal :3RM 10828

Owner
HIGGINBOTHAM AUTOMOBILES LLC

'HIGGINBOTHAM AUTOMOBILES LLC
'MERCEDES-BENZ OF JACKSON

'2019 Total

K 8,846,450.00 $ 1,326,968.00
$ 1,962,730.00 $ 294,410.00

'§ 517344600 $ 776,020.00

' $§ 15,982,626.00 $ 2,397,398.00

True Value Assessed Value

Category ToxDistr PPIN Parcelt

Real  ':3RM 5405:071F-24A-008/00.00
Real  3RM . 5406 071F-24A-009/00.00
Josorat s e’

. Higginbotham Auto TIF Area - 2020 Values

. Owner ‘
'HIGGINBOTHAM AUTOMOBILES LLC
_HIGGINBOTHAM AUTOMOBILES LLC

:MERCEDES-BENZ OF JACKSON

2020 Total

_True \_)p!ue o
.S 8859,720.00 $ 1,328,958.00
.$ 196273000 § 294,410.00
. .$ 499026600 $ 748,540.00

' $ 15,812,716.00 $ 2,371,908.00

" Assessed Value

The above listing includes parcels determined to be within the defined Higginbotham Auto TIF area as of January 1 of the indicated tax
year based on the legal description provided with the Tax increment Financing Plan for the project area. The Tax Assessor's office makes

|no certification that this is a complete listing for the TIF area. The clerk responsible for the annual certification of captured assessed value
within the TIF district per 21-45-21 will need to verify the above listing iscompleteand accurate, .
The assessed values represent the value in the tax rolls approved by the Board of Supervisors on the third Monday of August of the

|indicated tox year and are subject to change.

Pagelofl



APPROVE_D

, By cynthia.park :

WHEREAS, on August 15, 2016, after notice and a hearing, the Board of Supervisors of Madison County,
Mississippi (the “Governing Body” of the “County”) approved that Tax Increment Financing Plan,
Higginbotham Automotive Project, City of Ridgeland, Mississippi, July 2016 (the “TIF Plan”); and

WHEREAS, the TIF Plan contained a scrivener’s error and omitted the parcel number for part of the real
property included in the TIF District set forth in the TIF Plan; and

WHEREAS, the Governing Body of the County desires by this Resolution to correctly reflect the parcel
numbers of the real property included in the TIF District.

NOW, THEREFORE, BE IT RESOLVED, nunc pro tunc, by the Governing Body of the County, as follows:

SECTION ONE: That all of the findings of fact made and set forth in the preamble to this Resolution
shall be and the same are hereby found, declared, and adjudicated to be true and correct.

SECTION TWO: Article VI, Section A of the TIF Plan is hereby amended to correctly reflect the
following:

Parcel True | Assessed | City |County : School
071F-24A-009/00,00; $25,000 | $3,750 | $75 ! $124 | $205 _
071F-24A-008/00. 00 525‘320 $3,798 $76 $126 | $207

TOTALS: ' $50,320 $7,548 $151 $250 | $412

SECTION THREE: For cause, this Resolution shall become effective nunc pro tunc upon the adoption
thereof.

Supervisor seconded the motion to adopt the foregoing resolution, and the
vote was as follows:

Supervisor Jones voted:
Supervisor Baxter voted:
Supervisor Steen voted:
Supervisor Banks voted:
Supervisor Griffin voted:

The motion having received the affirmative vote of a majority of all of the members of the
Governing Body present, the Board President declared the motion carried and the resolution adopted
this, the ____ day of July, 2021.

MADISON COUNTY, MISSISSIPPI

KARL BANKS, BOARD PRESIDENT

ATTEST:
RONNY LOTT, CHANCERY CLERK




ASSESSMENT CERTIFICATE OF MADISON COUNTY TAX ASSESSOR

I, Norman A. Cannady, Jr., Tax Assessor of Madison County, Mississippi (the “County”), do hereby
certify as follows with regards te cartain real property including personal property located thereon
{collectivaly the "TIF District Property”) all as described in the Tax /ncrement Financing Plan,
Higginbotham Automotive Project, City of Ridgeland, Mississippl, July 2016, os {the "TIF Plan™}
adopted by the City of Ridgeland, Mississippl (the “City”), said real and personal property being
located within the Tax Increment Financing District established by the City:

1) The *Original Assessed Value”, as such term is defined under Sections 231-45-1, etseq.,
Mississlppi Cade of 1972, as amended (the “Act”), and particularly Section 21-45-21 of the Act, of

the TIF Oistrict Property as of January 1, 2016, was $7,548 ecording tooiis ?e? most_recgntly
determined valuation. ! ; A\l Ue 'Pﬁ? 44 ! 5

The “Original Assessed Value” resulted in: d ecl " Cl' en o{q J eay

CITY TAXES: $ 151.19 at 20.03 mills - .
A“Jh@l Base A\‘qu'}‘(—- COUNTY TAXES: $ 2504333318 mils. TS YFK B3/ 8 /1905 =

SCHOOL TAXES: $ 411.74 at 54.55 miills

2) The “Current Assessed Value”, as such term is defined under Section 21-45-21 of the Act,
af the TIF District Praperty as of January 1, 2018, is $2,554,1S6 according to the most recently
determined valuation, consisting of $1,621,378 in real property and improvements and
$932,778 in persanal property. This refiects o reduction in the 2018 personal property value at
the reguest of Mercedes-Benz/Higginbotham Automotive, LiC due to an error in filing on
incorrect rendition thot overstated assets. The reduction was gronted by the County Board of
Supervisors on February 19, 2019.

3} The “Captured Assessed Value”, as such term is defined under Section 21-45-21 of the Act,
of the TIF District Property, as of January 1, 2018, is $2,546,608 according to the most recently
determined valuation, consisting of $1,613,830 in real property and $932,778 in persons!
property.

4) The incremental increase in ad valorem taxes for the 2018 tax vear (being due and peyable

on or befare February 1, 2019) resulting from ad valorem taxation by the City and County, when ,

applied to the Captured Assessed Valus was: AP
3 3 . )% n J

CITY TAXES: $ 51,002.56 at 20.03 mills ; l S
COUNTY TAXES: $ 24,496.45 at 33.18 mills L4173 5> Holme
*SCHOOL TAXES: 5 138,917.47 at 54.55 mills | 839 ¥e o 3.(0&
IN WITINESS WHEREQF, | have hereta set ray hand on this the /% _day of June, 2019, ___é,L .J"%Aé?‘“:(‘
R S SR S QQ»/D
Lot fae
NORMAN A CABNADY, JR., TAX ASSESSOR .
MADISON COUNTY, MISSISSIPP] 7548 X 39./0 7 JOcD
".7

v A)G. o

“Schooi taxes are included for informationsi purgoses only




City of Ridgeland
Higginbotham TiF
Summary of Real Property Ad Valorem Taxes

Collections: October 1, 2019 - September 30, 2020

Payment of Nov 2020 and May 2021 Debt Service in September 2021

Prepared: August 31, 2021

$ 219.65
TaxYear BaseYear Incremental 61.2820% Amt to Pay
Fund Name Fund § 2020 2016 Tax Limitation of Ridgeland
General Fund 001 $3821451 § 12032 $ 38,094.19 $ 2334488 $ 23,135.46
Reappraisal Trust Fund . 002 $ 239740 $ 755 $ 238985 § 146455 $ 1,451.41
Library Fund 095 $ 266622 § 808 $§ 255714 § 156707 $ 1,553.02
Mapping & Reappraisal Fund 086 $ 14384 8 045 $ 14338 § 8787 $ 87.08
Economic Development Fund 137 $ 107883 $ 340 $ 107543 § 65905 $ 653.13
Road Maintenance Fund-County 150 $ 438724 $ 1381 $ 437343 § 268012 $ 2,656.08
Bridge & Culvert Fund 160 $ 287688 $ 906 $ 286782 5 1,75746 $ 1,741.69
Countywide Interm&smkiLg 226 $18,10034 S 5699 $ 18,043.35 $ 11,057.33 § 10,958.14
Totals Collections $69,764.26 $ 21965 $ 69,544.61 $ 42,618.33 42,236.00
Amount City of Ridgeland Requested $42,236.00 $ 42,236.00
Difference $ 38233 § -
Notes:

$219.65 Original base amount in January 2016 per the assessment certificate of Madison
County Tax Assessor was 33.18 mills but we used 29.10 mills [Calc: $219.65 (7,548 x 29.10/1000))

61.2820 Percentage the City of Ridgeland calculated as our portion of collections
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